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BlackRock CEO Larry Fink: I believe bitcoin is a legit 
financial instrument 

Larry Fink, CEO of BlackRock and once a vocal skeptic of cryptocurrencies, has 

shifted his stance significantly, now recognizing Bitcoin as a legitimate financial 

tool. In a recent interview, Fink discussed how his perspective on the digital asset 

has evolved after extensive analysis and research. 

From Skepticism to Conviction 

Fink admitted that his previous views, held five years ago, were overly cautious, 

stating, "I was a proud skeptic." Today, after a comprehensive review, he 

acknowledges Bitcoin's potential and the opportunities it presents. This change in 

perspective is particularly impactful, given BlackRock’s stature as the world’s 

largest asset manager. 

Bitcoin as a Financial Instrument 

While acknowledging certain risks and potential misuse, Fink now views Bitcoin 

as a financial tool with distinctive advantages. He emphasized several key 

attributes that make it valuable to investors: 

 The potential for uncorrelated returns. 

 Its role as a hedge against currency debasement. 

 Its utility as an alternative investment in uncertain economic climates. 
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A Strategic Role in Investment Portfolios 

Fink advocates for Bitcoin's inclusion in diversified portfolios, likening it to a 

digital version of gold. He believes it can serve as a store of value, especially in 

periods of economic uncertainty. With BlackRock's endorsement, institutional 

investors may increasingly view Bitcoin as a strategic asset rather than merely a 

speculative opportunity. 

Beyond Speculation: Industrial Applications 

Fink also highlighted Bitcoin's broader industrial applications, suggesting that 

many are overlooking the underlying technology’s potential. This perspective 

introduces a more sophisticated view of Bitcoin, not just as a financial asset but as 

an integral part of future technological ecosystems. 

BlackRock’s Crypto Initiatives 

BlackRock has taken notable steps into the digital asset space, including: 

 The launch of the iShares Bitcoin Trust (IBIT) in January 2024, which has 

amassed over $17.9 billion in assets. 

 Plans for a potential Ethereum ETF. 

 The introduction of the Institutional Digital Liquidity Fund ("Buidl") on the 

Ethereum blockchain. 

A Balanced Perspective 

Despite his newfound support, Fink remains cautious. He frames Bitcoin as 

particularly relevant for investors concerned about global economic volatility and 

those seeking protection against financial instability. His endorsement positions 

Bitcoin as a hedge against systemic risks, rather than merely a speculative 

instrument. 

Larry Fink's evolving views on Bitcoin signal a broader transformation in the 

financial industry's approach to cryptocurrencies. As BlackRock and other major 

institutions continue to embrace digital assets, this shift may pave the way for 

broader institutional adoption and integration into traditional finance. 
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